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Please review the attached draft carefully to ensure that it is consistent with your
intent.

Under s. 138.14 (1) (k) 1. and 2. in 2009 Wisconsin Act 405, as passed by the legislature,
only a loan “for a term of 90 days or less” could be a payday loan.  However, the governor
vetoed the phrase “for a term of 90 days or less” when he signed Act 405.  In 2011
Wisconsin Act 32 (the Budget Act), the legislature added the phrase “for a term of 90
days or less” back into s. 138.14 (1) (k) 1. and 2.  This bill removes the phrase, restoring
the language of the 2009 statute as signed by the governor.

Please let me know if you would like any changes made to the attached draft or if you
have any questions.  If the attached draft meets with your approval, let me know and
I will convert it to an introducible “/1” draft.
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